As authorized by Section 551.071 of the Texas Government Code, this
meeting may be convened into closed Executive Session for the purpose of
seeking confidential legal advice from the RHFC legal counsel on any
agenda item herein. The Board of Directors reserves the right to reconvene,
recess or realign the Regular meeting agenda or called Executive Session or
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AGENDA

order of business at any time prior to adjournment.

Call to order.

1.

Public input - The Board of Directors may receive public input on any
of the agenda items listed below.

Approval of Minutes: Consider and take action to approve the
minutes of the November 6th, 2025, Rowlett Housing Finance
Corporation Board meeting.

Discuss and act on naming a new Executive Director.

Consider action to name the Treasurer and President of the Board as
signatories on the HFC Truist banking accounts.

Consider action to appoint the Treasurer as the new primary
administrative contact for TexPool Prime government pool and
appointing the Executive Director and President of the Board as the
backup contacts.

Consider action to appoint the Treasurer as the new primary
administrator for the LOGIC Government Pool accounts and
appointing the Executive Director and President of the Board as the
backup contacts.

Consider action to appoint the Treasurer as the new primary
administrator for the TexSTAR Government Pool accounts and
appointing the Executive Director and President of the Board as the
backup contacts.
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8. Consider action to appoint the Treasurer as the new primary
administrator for the JP Morgan Money Market accounts and
appointing the Executive Director as the backup contact.

9. 2025 4t Quarter Financial Report.

10. Legal update in connection with Savannah at Lakeview Apartments
project.

11. PILOT Payments Status — Savannah at Lakeview and One90 Main
projects.

12. Discuss and take action on an amendment to the TDHCA Land Use
Restriction Agreement for the Savannah at Lakeview Project.

13. Discuss activation of Rowlett HFC Foundation.

14. Items of Community Interest, Topics for future agenda: Members of
the Board may request topics to be placed on the agenda for a
subsequent meeting. Any deliberation or decision shall be limited to
a proposal to place the topic on the agenda for a subsequent
meeting.

(el Slion

Carter Holston, President
Rowlett Housing Finance Corporation Board of Directors

| hereby certify that the above notice of meeting was posted on the RHFC website
(www.rowletthfc.org), the bulletin board at Rowlett City Hall (4000 Main Street), and the
bulletin board at the RHFC office (4113 Main Street) on this 24" day of March, 2026 at
5:00 p.m.



PAON\N
- Board of Directors Meeting Minutes

Rowlett Rowlett Housing Finance Corporation
Housing Finance Corporation

Thursday, November 6, 2025, at 3:00 PM
4000 Main Street, Rowlett, TX 75088

Call to Order:

President Holston called the meeting to order at 3:01 PM with a quorum present (Directors
Holston, Schupp, Dunnican and Kull). Also attending by phone were Ryan Bowen and
Rachel Jensen with Chapman and Cutler, and Kenneth Fambro and Christina Lozano with
IREG/One90 Main. Also present were Mike Kuhn, RHFC Treasurer and David Hall, RHFC
Executive Director/Rowlett City Manager.

1. Public Input:
There were no members of the public present, therefore there were no public comments.

2. Approval of Minutes:
Director Dunnican made a motion to approve the September 30, 2025 RHFC Board of
Directors minutes as submitted. Director Schupp seconded the motion, there was no
discussion, and the motion passed unanimously.

3. Discuss and Take Action on a Loan Extension for the Enclave Rowlett,

LP 2021 Note with Bank of America:

President Holston asked Treasurer Kuhn to address this item and bring the Board up to
date. He said the Board, at the August 21, 2025 meeting, approved a loan extension for
One90 Main, and this is a follow-up request to continue that extension. President Holston
then called on Kenneth Fambro for any additional information he’d like to add. Mr. Fambro
said for a variety of reasons the One90 Main project has been slow to fully lease, which
has necessitated taking out this loan to cover expenses in the first place, and to continue
to extend the loan with the approval of Bank of America. President Holston said in August
we understood the project was at approximately 70% occupancy and is now approximately
84% occupied. Are there projections for when the facility will be fully leased? Mr. Fambro
said in the next few weeks they will be working on their 2026 budget projections and will
be in a better position to answer that question at that time. He did indicate that rentals
were strong for the last two months, so they feel encouraged that 2026 will really pick up
the pace. He then assured the Board that the bank is in full agreement with going forward
with this extension. They both feel the market will improve in the coming months. Director
Schupp asked when will the PILOT Program come on line and will this extension delay
that program at all. Mr. Fambro said the extension would not impact the PILOT Program,
that payment is dependent upon receiving their certificate of occupancy and not rental
stabilization or lease percentages. President Holston asked what is the “Long Term
Strategy” Mr. Fambro has mentioned. Mr. Fambro said the Rental Market is in flux right
now due to HB 21, which has frozen financing, so they’re not able to go with permanent
financing at this time, and therefore they can’t plan very effectively until new guidelines
are issued. They are basically guessing on budgeting and planning at this point, pending
navigating the new rules.

President Holston said if Board Members had no more questions for Mr. Fambro, he would
like to go into Executive Session for advice from Attorney Bowen before making any
decision on this Agenda Item. There being no further questions, the RHFC Board of
Directors went into Executive Session at 3:15 PM.

Rowlett Housing Finance Corporation 1



No action was taken during the Executive Session.
The RHFC Board of Directors returned to Regular Session at 3:26 PM.

President Holston called the regular session back to order, saying we had legal council
from Attorney Bowen in Executive Session, and there being no further questions, he would
entertain a motion to approve the loan extension request from Enclave Rowlett (One90
Main). Director Dunnican made a motion to approve this loan extension request. Director
Schupp seconded the motion, there being no further discussion, the motion passed
unanimously.

4. Items of Community Interest; Topics for future Agenda:

President Holston asked for ideas for future agenda. Director Kull said he was still not
clear, after several discussions on the topic, what the proper role of the HFC Foundation
is. We should bring this agenda topic back for discussion and clarification on what we can
and can’t do with the funds in the Foundation account to benefit our Community. President
Holston asked Treasurer Kuhn to place this on the next agenda. Director Kull then said a
second item for future discussion is that the HFC Board may have been improperly
assuming our Treasurer is our full time staff, and though he has performed those functions
very well, he really isn’t our staff, which means the Board members might want to consider
taking on some of the tasks he’s been performing so well, such as researching funding for
affordable housing and repairs.

HFC Executive Director/City Manager David Hall personally joined the meeting at this
time. He said Mike Kuhn was assigned to the HFC not as a full time employee, but as a
guide during a period of transition just to help the Board get financial affairs in order, due
to his financial background. He added that if and when the HFC Board wants to engage
in programs/events/projects, which it's entitled to do, then a conversation will have to occur
regarding staffing for those activities. It was generally acknowledged Mike Kuhn has
devoted a lot of time to the HFC, and performed exceptionally well, but he does have full
time staff responsibilities with the City. Director Dunnican said the Board needs to know
what funds are available before any staffing or projects can be considered. President
Holston said he agrees we need to have more information in order to pursue this line of
discussion, including the possibility of meeting out in the community for more public
visibility. President Holston then said he wanted to thank the City Manager and commend
Mike Kuhn for the job he’s doing for the HFC, at a time when the Board was new to all of
this and did not have a really clear path, and as we figure out where we go from here.

No action was taken on any items during this discussion of future agenda items.

Director Kull asked for the date of the next RHFC Board meeting. The Board decided
to be on call as needed in December.

5. Adjournment:
There being no further business, President Holston said we would adjourn at 3:46 PM.

Approved on , 2026

Carter Holston, President Richard Kull, Secretary

Rowlett Housing Finance Corporation 2



Print Form | Clear Form|

Resolution Amending
Authorized Representatives

AN INVESTMENT SERVICE FOR PUBLIC FUNDS

Please complete this form to amend or designate Authorized Representatives. This document supersedes all prior Authorized
Representative forms.

* Required Fields

1. Resolution

WHEREAS,

Participant Name* Location Number*

(“Participant”) is a local government of the State of Texas and is empowered to delegate to a public funds investment pool the authority
to invest funds and to act as custodian of investments purchased with local investment funds; and

WHEREAS, it is in the best interest of the Participant to invest local funds in investments that provide for the preservation and safety of
principal, liquidity, and yield consistent with the Public Funds Investment Act; and

WHEREAS, the Texas Local Government Investment Pool (“TexPool / Texpool Prime”), a public funds investment pool, were created on
behalf of entities whose investment objective in order of priority are preservation and safety of principal, liquidity, and yield consistent
with the Public Funds Investment Act.

NOW THEREFORE, be it resolved as follows:

A. That the individuals, whose signatures appear in this Resolution, are Authorized Representatives of the Participant and are each
hereby authorized to transmit funds for investment in TexPool / TexPool Prime and are each further authorized to withdraw funds
from time to time, to issue letters of instruction, and to take all other actions deemed necessary or appropriate for the investment
of local funds.

B. That an Authorized Representative of the Participant may be deleted by a written instrument signed by two remaining Authorized
Representatives provided that the deleted Authorized Representative (1) is assigned job duties that no longer require access to the
Participant’s TexPool / TexPool Prime account or (2) is no longer employed by the Participant; and

C. That the Participant may by Amending Resolution signed by the Participant add an Authorized Representative provided the
additional Authorized Representative is an officer, employee, or agent of the Participant;

List the Authorized Representative(s) of the Participant. Any new individuals will be issued personal identification numbers to transact
business with TexPool Participant Services.

1. | | |

Name Title

Phone Fax Email

Signature

2. | | | |

Name Title

Phone Fax Email

Signature

3. | | | |

Name Title

Phone Fax Email

Signature

Form Continues on Next Page 10of2



4l | | |

Name Title

Phone Fax Email

Signature

List the name of the Authorized Representative listed above that will have primary responsibility for performing transactions and receiving
confirmations and monthly statements under the Participation Agreement.

Name

In addition and at the option of the Participant, one additional Authorized Representative can be designated to perform only inquiry of
selected information. This limited representative cannot perform transactions. If the Participant desires to designate a representative with
inquiry rights only, complete the following information.

Name Title

Phone Fax Email

D. That this Resolution and its authorization shall continue in full force and effect until amended or revoked by the Participant, and
until TexPool Participant Services receives a copy of any such amendment or revocation. This Resolution is hereby introduced and
adopted by the Participant at its regular/special meeting held on the day of| | , | 2 | 0 | | |

Note: Document is to be signed by your Board President, Mayor or County Judge and attested by your Board Secretary, City
Secretary or County Clerk.

Name of Participant*

SIGNED ATTEST

| | | |
Signature* Signature*

| | | |
Printed Name* Printed Name*

| | | |
Title* Title*

2. Delivery Instructions

Please return this document to TexPool Participant Services:
Email: texpool@dstsystems.com
Fax: 866-839-3291

TEX-REP 20F 2

1-866-TEXPOOL (839-7665) e TexPool.com Managed and e L
© 2022 Federated Hermes, Inc. Serviced by Fedel ated -

G45340-17 (3/22) Hermes o
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RESOLUTION CHANGING AUTHORIZED REPRESENTATIVES FOR LOCAL
GOVERNMENT INVESTMENT COOPERATIVE

WHEREAS,
(the “Government Entity”’) by authority of that certain Local Government Investment Cooperative
Resolution (the “Resolution”) entered into that certain Interlocal Agreement, as amended

pursuant to its terms and subsequently designated Participation Agreement and Trust Instrument (the
“Agreement”) and has become a participant in the public funds investment pool created thereunder known
as Local Government Investment Cooperative (“LOGIC”);

WHEREAS, the Resolution designated on one or more “Authorized Representatives” within
the meaning of the Agreement;

WHEREAS, the Government Entity now wishes to update and designate the following
persons as the “Authorized Representatives” within the meaning of the Agreement;

NOW, THEREFORE, BE IT RESOLVED:

The following officers, officials or employees of the Government Entity are hereby
designated as “Authorized Representatives” within the meaning of the Agreement, with full power and
authority to: deposit money to and withdraw money from the Government Entity’s LOGIC account or
accounts from time to time in accordance with the Agreement and the Information Statement describing the
Agreement and to take all other actions deemed necessary or appropriate for the investment of funds of the
Government Entity in LOGIC:

1. Name: Title:
Signature: Phone:
Email:

2. Name: Title:
Signature: Phone:
Email:

3. Name: Title:
Signature: Phone:
Email:

4. Name: Title:
Signature: Phone:
Email:

Amending Resolution 4/28/2016



{REQUIRED} PRIMARY CONTACT: List the name of the Authorized Representative listed above that
will be designated as the Primary Contact and will receive all LOGIC correspondence including transaction
confirmations and monthly statements

Name:

{OPTIONAL} INQUIRY ONLY CONTACT: In addition, the following additional Participant
representative (not listed above) is designated as an Inquiry Only Representative authorized to obtain
account information:

Name: Title:
Signature: Phone:
Email:

Applicant may designate other authorized representatives by written instrument signed by an existing
Applicant Authorized Representative or Applicant’s chief executive officer.

The foregoing supersedes and replaces the Government Entity’s previous designation of officers, officials
or employees of the Government Entity as Authorized Representatives under the Agreement pursuant to
paragraph 4 of the Resolution. Except as hereby modified, the Resolution shall remain in full force and
effect.

PASSED AND APPROVED this day of , 20

(NAME OF ENTITY/APPLICANT)

SIGNED BY':

(Signature of official)

(Printed name and title)

ATTESTEDBY:

(Signature of official)

(Printed name and title)
OFFICIAL SEAL OF PARTICIPANT (REQUIRED)

Amending Resolution 4/28/2016



TexSTAPs‘b

AMENDING RESOLUTION

WHEREAS,

(the “Government Entity”) by authority of the Application for Participation in TexSTAR (the
“Application”) has entered into an Interlocal Agreement (the “Agreement”’) and has become a
participant in the public funds investment pool created there under known as TexSTAR Short Term
Assert Reserve Fund (“TexSTAR”);

WHEREAS, the Application designated on one or more “Authorized Representatives”
within the meaning of the Agreement;

WHEREAS, the Government Entity now wishes to update and designhate the

following persons as the “Authorized Representatives” within the meaning of the Agreement;
NOW, THEREFORE, BE IT RESOLVED:

SECTION 1. The following officers, officials or employees of the Government Entity specified in
this document are hereby designated as “Authorized Representatives” within the meaning of the
Agreement, with full power and authority to open accounts, to deposit and withdraw funds, to agree to
the terms for use of the website for online transactions, to designate other authorized representatives,
and to take all other action required or permitted by Government Entity under the Agreement created

by the application, all in the name and on behalf of the Government Entity.

SECTION 2. This document supersedes and replaces the Government Entity’'s previous
designation of officers, officials or employees of the Government Entity as Authorized

Representatives under the Agreement

SECTION 3. This resolution will continue in full force and effect until amended or revoked by
Government Entity and written notice of the amendment or revocation is delivered to the TEXSTAR
Board.

SECTION 4. Terms used in this resolution have the meanings given to them by the Application.



Authorized Representatives. Each of the following Participant officials is designated as Participant’s Authorized
Representative authorized to give notices and instructions to the Board in accordance with the Agreement, the
Bylaws, the Investment Policy, and the Operating Procedures:

1. Name: Title:
Signature: Phone:
Email:

2. Name: Title:
Signature: Phone:
Email:

3. Name: Title:
Signature: Phone:
Email:

4. Name: Title:
Signature: Phone:
Email:

{REQUIRED} PRIMARY CONTACT: List the name of the Authorized Representative listed above that will
be designated as the Primary Contact and will receive all TexSTAR correspondence including transaction
confirmations and monthly statements

Name:

{OPTIONAL} INQUIRY ONLY CONTACT: In addition, the following additional Participant representative (not
listed above) is designated as an Inquiry Only Representative authorized to obtain account information:

Name: Title:
Signature: Phone:
Email:

Participant may designate other authorized representatives by written instrument signed by an existing
Participant Authorized Representative or Participant’s chief executive officer.

DATED

*REQUIRED*
PLACE OFFICIAL SEAL OF ENTITY HERE (NAME OF PARTICIPANT)

SIGNED BY:

(Signature of official)

(Printed name and title)

ATTESTED BY:

(Signature of official)

(Printed name and title)

FOR INTERNAL USE ONLY
APPROVED AND ACCEPTED: TEXAS SHORT TERM ASSET RESERVE FUND

AUTHORIZED SIGNER




HilltopSecurities m ADDITION/DELETION FORM
Money Market Mutual Funds FOR AUTHORIZED REPRESENTATIVES

This document should be completed when account representatives need . -
to be updated if at least ONE Authorized Representative remains B client Services: 1-800-839-7827
to authorize this form. TWO representatives must remain on account B Fax: 1-214-953-8878

after the changes. Should ALL representatives need to be replaced,
please use our Amending Resolution Form.

ENTITY NAME: EFFECTIVE DATE:

PART |: DELETIONS

Please enter the names of the individuals who will be deleted.

2. Inquiry:

PART Il: ADDITIONS

Authorized Representatives - Official Seal Required on Part V - Please enter the names of the individuals who will
be added to the accounts with trading access, signing authority to authorize changes, etc.

1. Name: Email:

Signature: Phone: Title:
2. Name: Email:

Signature: Phone: Title:
3. Name: Email:

Signature: Phone: Title:

PART Ill: PRIMARY CONTACT (REQUIRED)

If the Primary Contact on file was deleted in Part | of this form, please provide the name of the Authorized Representative
that will be the Primary Contact. The Primary Contact is the individual who will receive the daily transaction
confirmations, monthly statements, account updates and other program mailings.

|:| No changes to the Primary Representative

New Primary Representative:

Name: Email Address:

Title: Phone Number:

Forms with alterations (i.e. white out, mark out, etc.) will NOT be accepted.
Email forms to: clientservices @hilltopsecurties.com Page 1
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HilltopSecurities ’ =l ADDITION/DELETION FORM
Money Market Mutual Funds FOR AUTHORIZED REPRESENTATIVES

PART IV: INQUIRY ONLY (OPTIONAL)

If an Inquiry Only Representative was deleted in Part | and you wish to replace this representative or add an inquiry

only representative to the account for the first time, please list this individual below. This limited representative cannot
make deposits, withdrawals or sign forms.

1. Name: Email:

Signature: Phone: Title:

PART V: APPROVALS

Remaining Authorized Representatives on the account are required to sign below to authorize the

requested changes on this form. Please affix the official entity seal below if adding Authorized Representatives
in Part Il.

1. Name:

Title:
Signature:

2. Name: Title:
Signature:

Official Seal of Entity

The official seal of the entity is either embossed
or a stamp with the name of the entity around it.
Notary Seals are NOT acceptable. Please affix the

seal if Part Il has been filled out.

Embossed Seals: Please shade in the seal with a

pencil before scanning. Seals that are not visible will
NOT be accepted.

Hilltop Securities Inc — Money Market Mutual Funds
Phone: 800.839.7827 * Fax: 214.953.8878
Email forms to: clientservices@hilltopsecurities.com
Forms with alterations (i.e. white out, mark out, etc.) will NOT be accepted.

Page 2
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ROWLETT HOUSING FINANCE CORPORATION
STATEMENT OF NET POSITION

DECEMBER 31, 2025
Government
Enterprise Fund
ASSETS
Current assets:
Cash and cash equivalents S 186,402
Investments 480,308
Accounts receivable - annual issuer fee 40,625
Prepaid expense 4,371
Total current assets 711,706
Capital assets, net of accumulated depreciation 6,582,323
Other assets:
Deposits 560
Investments in Interagency Home Financing Cooperative 15,000
Total other assets 15,560
Total assets 7,309,589
LIABILITIES
Current liabilities:
Accounts payable 1,397
Prepaid annual issuer fees 18,750
Total liabilities 20,147

DEFERRED INFLOW OF RESOURCES

Deferred inflows related to land leases 6,130,545
NET POSITION

Net investment in capital assets 451,778

Unrestricted 707,119

Total net position S 1,158,897

Selected information — Statement of cash flows and substantially all disclosures required by accounting principles
generally accepted in the United States of America are not included. Transactions related to the houses acquired
by IHFC Texas, LLC under Trio Program are excluded on the quarterly financial statements.

No assurance is provided on these financial statements.

1



ROWLETT HOUSING FINANCE CORPORATION
STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION
YEAR ENDED DECEMBER 31, 2025

Government
Enterprise Fund

Operating revenue:

Annual issuer fees - Savannah at Lakeview S 41,250
Bond closing fee 25,000
Agency fees 10,316
Land lease income 65,740
Other income 1,044

Total operating revenue 143,350

Operating expenses:

Salary and related benefits 73,607
Professional services (accounting & legal) 34,246
Consulting services 1,730
Office expense 21,434
Property and liability insurance 4,107
Total operating expenses 135,124

Net operating income 8,226

Non-operating income (expense):
Interest income 24,389

Change in net position 32,615

Net position:
Beginning of year 1,126,282

End of year S 1,158,897

Selected information — Statement of cash flows and substantially all disclosures required by accounting principles
generally accepted in the United States of America are not included. Transactions related to the houses acquired
by IHFC Texas, LLC under Trio Program are excluded in the quarterly financial statements.

No assurance is provided on these financial statements.

2



SUPPLEMENTAL INFORMATION



ASSETS
Current assets:
Cash and cash equivalents
Investments
Accounts receivable - annual issuer fee
Intercompany receivable
Prepaid expense

Total current assets

Capital assets, net of accumulated
depreciation

Other assets:
Deposits
Investments in LLCs
Total other assets
Total assets
LIABILITIES
Current liabilities:
Accounts payable
Intercompany payable
Prepaid annual issuer fees
Total current liabilities
DEFERRED INFLOW OF RESOURCES
Deferred inflow of resources for land leases

NET POSITION

Net investment in capital assets
Unrestricted

Total net position

$

$

ROWLETT HOUSING FINANCE CORPORATION
COMBINING STATEMENT OF NET POSITION

DECEMBER 31, 2025
Savannah Savannah Savannah Enclave Enclave Rowlett
Rowlett HFC Savannah GP Holdings Development Contractor IHFC Texas Enclave GP Development Holdings Foundation Subtotal Elimination Total
5420 $ 11,683 S 11,683 S 11,683 S 11,683 S 11,683 S 11,684 S 11,683 S 11,683 S 87,517 S 186,402 $ - S 186,402
480,308 - - - - - - - - - 480,308 - 480,308
40,625 - - - - - - - - - 40,625 - 40,625
14,808 - - - - 1,670 - - - - 16,478 (16,478) -
4,371 - - - - - - - - - 4,371 - 4,371
545,532 11,683 11,683 11,683 11,683 13,353 11,684 11,683 11,683 87,517 728,184 (16,478) 711,706
- - 2,312,612 - - - - - 4,269,711 - 6,582,323 - 6,582,323
560 - - - - - - - - - 560 - 560
80,000 - - - - 15,000 - - - - 95,000 (80,000) 15,000
80,560 - - - - 15,000 - - - - 95,560 (80,000) 15,560
626,092 11,683 2,324,295 11,683 11,683 28,353 11,684 11,683 4,281,394 87,517 7,406,067 (96,478) 7,309,589
1,397 - - - - - - - - - 1,397 - 1,397
- 2,530 1,048 1,048 1,048 1,048 1,475 1,048 1,048 6,185 16,478 (16,478) -
18,750 - - - - - - - - - 18,750 - 18,750
20,147 2,530 1,048 1,048 1,048 1,048 1,475 1,048 1,048 6,185 36,625 (16,478) 20,147
- - 2,125,735 - - - - - 4,004,810 - 6,130,545 - 6,130,545
- - 186,877 - - - - - 264,901 - 451,778 - 451,778
605,945 9,153 10,635 10,635 10,635 27,305 10,209 10,635 10,635 81,332 787,119 (80,000) 707,119
605,945 S 9,153 S 197,512 $ 10,635 $ 10,635 S 27,305 S 10,209 S 10,635 S 275,536 S 81,332 $ 1,238,897 S (80,000) $ 1,158,897

Selected information — Statement of cash flows and substantially all disclosures required by accounting principles generally accepted in the United States of America are not included. Transactions related to the houses acquired by IHFC Texas, LLC under Trio Program are excluded

on the quarterly financial statements.

No assurance is provided on these financial statements.

4



Operating revenue:
Annual issuer fees - Savannah
Agency fees
Bond closing fee
Land lease income
Other income

Total operating revenue
Operating expenses:
Salary and related benefits
Professional services
(accounting & legal)
Consulting services
Office expense
Property and liability insurance
Total operating expenses

Net operating income (loss)

Non-operating income (expense):
Interest income

Total non-operating expense

Change in net position

Net position:
Beginning of year

Contributions (Distributions)
with Member

End of year

ROWLETT HOUSING FINANCE CORPORATION
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION
YEAR ENDED DECEMBER 31, 2025

Savannah Savannah Savannah Enclave Enclave Rowlett

Rowlett HFC Savannah GP Holdings Development Contractor IHFC Texas Enclave GP Development Holdings Foundation Subtotal Elimination Total
41,250 $ - S - S - S - S - S - S - S - S - S 41,250 $ - S 41,250
- - - - - 10,316 - - - - 10,316 - 10,316
25,000 - - - - - - - - - 25,000 - 25,000
- - 23,360 - - - - - 42,380 - 65,740 - 65,740
947 - - - - - - - - 97 1,044 - 1,044
67,197 - 23,360 - - 10,316 - - 42,380 97 143,350 - 143,350
73,607 - - - - - - - - - 73,607 - 73,607
24,996 800 725 725 725 725 1,100 725 725 3,000 34,246 - 34,246
1,730 - - - - - - - - - 1,730 - 1,730
21,384 - - - - - 50 - - - 21,434 - 21,434
4,107 - - - - - - - - - 4,107 - 4,107
125,824 800 725 725 725 725 1,150 725 725 3,000 135,124 - 135,124
(58,627) (800) 22,635 (725) (725) 9,591 (1,150) (725) 41,655 (2,903) 8,226 - 8,226
20,617 472 471 472 472 471 471 472 471 - 24,389 - 24,389
20,617 472 471 472 472 471 471 472 471 - 24,389 - 24,389
(38,010) (328) 23,106 (253) (253) 10,062 (679) (253) 42,126 (2,903) 32,615 - 32,615
633,639 9,481 174,406 10,888 10,888 27,559 10,888 10,888 233,410 84,235 1,206,282 (80,000) 1,126,282
10,316 - - - - (10,316) - - - - - - -
605,945 $ 9,153 $ 197,512 $ 10,635 $ 10,635 $ 27,305 $ 10,209 $ 10,635 $ 275,536 $ 81,332 $ 1,238,897 $ (80,000) $ 1,158,897

Selected information — Statement of cash flows and substantially all disclosures required by accounting principles generally accepted in the United States of America are not included. Transactions related to the houses acquired by IHFC Texas, LLC under Trio Program are excluded on the

quarterly financial statements.

No assurance is provided on these financial statements.
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SECOND AMENDMENT TO
DECLARATION OF LAND USE RESTRICTIVE COVENANTS
LAND USE RESTRICTION AGREEMENT
FOR LOW INCOME HOUSING TAX CREDITS

THE STATE OF TEXAS §

§
COUNTY OF DALLAS  §

This Second Amendment to Declaration of Land Use Restrictive Covenants Land Use
Restriction Agreement For Low Income Housing Tax Credits (“Second Amendment”) is executed
to be effective as of , 2025, by and between SAVANNAH AT
LAKEVIEW, LP, a Texas limited partnership, formerly known as TX LAKEVIEW SENIORS,
LP (together with its successors and assigns, the “Development Owner”) and the TEXAS
DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS, a public and official agency
of the State of Texas (together with any successor to its rights, duties and obligations, the
“Department”) joined by SAVANNAH AT LAKEVIEW HOLDINGS, LLC, a Texas limited
liability company (“Owner of Fee Title), as owner of fee title.

WITNESSETH:

WHEREAS, Development Owner and Department executed that certain Declaration of
Land Use Restrictive Covenants Land Use Restriction Agreement For Low Income Housing Tax
Credits joined by Owner of Fee Title dated September 17, 2018 (the “Declaration) which was
recorded under Document #201800268135, in the Official Records of Dallas County, Texas, upon
and against the real property as more particularly described in Exhibit “A” attached hereto and
made a part hereof;

WHEREAS, Development Owner executed that certain First Amendment to Declaration
of Land Use Restrictive Covenants Land Use Restriction Agreement For Low Income Housing
Tax Credits (the “First Amendment”), dated effective as of September 17, 2018, which was
recorded on December 17, 2018 under Instrument #201800328136 of the Records. The Declaration
as amended by the First Amendment, collectively hereinafter, shall be known as the “Declaration”;

WHEREAS, Development Owner and Department desire to amend the Rent and
Occupancy Restrictions paragraph in Addendum B To Declaration - Additional Use Restrictions
(“Addendum B”) to amend the income and rent limit set asides;

WHEREAS, some of the amendments herein are material and therefore require Board
approval, pursuant to Section 2306.185(d-5) of the Texas Government Code and 10 TAC §10.405(b);

WHEREAS, on May 8, 2025, the Board approved the material amendments and therefore
Department has the authority to amend the Declaration in the manner provided herein below; and

WHEREAS, pursuant to Section 8(c) of the Declaration and 10 TAC §10.405(b), the
Department has the authority to amend the Declaration accordingly.
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NOW, THEREFORE, for and in consideration of the mutual covenants and representations
herein contained, the receipt and sufficiency of which are hereby acknowledged by Department,
Development Owner and Department agree as follows:

1. Addendum B — Additional Use Restrictions — Rent and Occupancy Restrictions of the
Declaration is hereby amended to read as follows:

“Rent and Occupancy Restrictions

Income Limit Rent Limit Number of Units
30% of AMI 30% of AMI 41
40% of AMI 40% of AMI 0
50% of AMI 50% of AMI 0
60% of AMI 60% of AMI 231
Market Market 0
2. Each capitalized term not expressly defined herein shall have the meaning given to

such term in the Declaration.

3. All of the remaining terms and provisions of the Declaration, including the addendums
and appendices, shall be and remain in full force and effect and the parties hereto agree that all
rights, duties and obligations contained in the Declaration are hereby ratified, confirmed, renewed
and brought forward.

4. This Second Amendment shall be binding upon the parties hereto and their respective
successors and assigns.
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IN WITNESS WHEREQOF, Development Owner and Department have executed this
Second Amendment to be effective as of the day and year first above written.

DEVELOPMENT OWNER:

SAVANNAH AT LAKEVIEW, LP (fk.a.) TX
LAKEVIEW SENIORS, LP, a Texas limited
partnership

By: SAVANNAH AT LAKEVIEW GP, LLC, a
Texas limited liability company, its general
partner

By:
Name: Peter Urrutia
Title: Executive Director

THE STATE OF TEXAS §

§
COUNTY OF §
Sworn to and subscribed before me on this day of , 2025,

by Peter Urrutia, Executive Director of SAVANNAH AT LAKEVIEW GP, LLC, a Texas limited
liability company, General Partner of SAVANNAH AT LAKEVIEW, LP (fk.a.) TX
LAKEVIEW SENIORS, LP, a Texas limited partnership, on behalf of said company and limited
partnership, known to me to be the person whose name is subscribed to the foregoing instrument,
and acknowledged to me that the same was the act of said limited partnership, and that he/she
executed the same as the act of such limited partnership for the purposes and consideration therein
addressed and in the capacity therein stated.

(Seal)

Notary Public, State of Texas

T:\IdIA\LURA\LURA Amendments and Riders\LIHTC\AMENDMENTS\TX Lakeview Seniors LP 17435\LIHTC LURA
Amendment (2024) FINAL.docx\
Page 3 of 8



DEPARTMENT:

TEXAS DEPARTMENT OF HOUSING AND
COMMUNITY AFFAIRS, a public and official
agency of the State of Texas

By:
Name: Rosalio Banuelos
Title: Duly authorized officer or representative

THE STATE OF TEXAS §

§
COUNTY OF TRAVIS  §

This instrument was acknowledged before me on this day of , 2025
by Rosalio Banuelos, Director of Multifamily Asset Management, duly authorized officer or
representative of the TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS,
a public and official agency of the State of Texas, on behalf of said entity.

(SEAL)

Notary Public, State of Texas
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JOINDER OF OWNER OF FEE TITLE IN DECLARATION

IN WITNESS WHEREOQOF, by its execution below, Owner of Fee Title hereby consents to
the form and substance of this [First][Second] Amendment, to the same extent as if Owner of Fee
Title had been the named [Development][Project] Owner in the Declaration and the amendments
thereto, including this [First][Second] Amendment.

OWNER OF FEE TITLE:

SAVANNAH AT LAKEVIEW HOLDINGS, LLC,
a Texas limited liability company

By:
Name:

Title:

THE STATE OF §
§
COUNTY OF §
Before Me, the undersigned, a Notary Public in and for said County and State, on this day
personally appeared , known to me to be the
of ,a ,that

executed the foregoing instrument, known to me to be the person whose name is subscribed to
the foregoing instrument, and acknowledged to me that the same was the act of said
[corporation], and that he/she executed the same as the act of such [corporation], for the purposes
and consideration therein expressed and in the capacity therein stated.

Given under my hand and seal of office this day of , 2025.

(Seal)

Notary Public Signature

Notary Public, State of:
County of:

My commission expires: I
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PREPARED BY: AFTER RECORDING RETURN TO:

Texas Department of Housing Texas Department of Housing

and Community Affairs and Community Affairs

Legal Services P.O. Box 13941

221 East 11™ Street Austin, Texas 78711-3941

Austin, Texas 78701 Attn: Lucy Weber, MF Asset Management
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EXHIBIT "A"

EXHIBIT A TO DECLARATION — LEGAL DESCRIPTION
BEING A 10.275 ACRE TRACT OF LAND SITUATED IN THE JAMES W. GARDNER SURVEY ABSTRACT NUMBER 526, AND THE JAMES SAUNDERS
SURVEY ABSTRACT NUMBER 1424, ROWLETT DALLAS COUNTY, TEXAS, AND BEING PART OF THAT TRACT DESCRIBED IN WARRANTY DEED TO
BoBBY R. BELZLE AS RECORDED IN VOLUME 77018, PAGE 549, DEED RECORDS DALLAS COUNTY, TEXAS (D.R.D.C.T), PART OF THAT TRACT TO

DORIS BELZLE BY PROBATE NUMBER 80-653-P, PROBATE RECORDS DALLAS COUNTY, TEXAS, AND PART OF THAT TRACT DESCRIBED IN A DEED
TO HERSCHEL V. FORESTER, TRUSTEE AS RECORDED IN VOLUME 73167, PAGE 1412, D.R.D.C.T. AND BEING MORE PARTICULARLY DESCRIBED

AS FOLLOWS:
BEGINNING AT A 3/4" IRON ROD FOUND, FOR THE NORTHEAST CORNER OF LOT 1A, BLOCK A, DALROCK STORE ADDITION, AN ADDITION TO THE
CiTY OF ROWLETT, RECORDED IN VOLUME 2001105, PAGE 1986, MAP RECORDS DALLAS COUNTY, TEXAS THE NORTHWEST CORNER OF THE
HEREIN DESCRIBED TRACT AND BEING IN THE SOUTH RIGHT OF WAY LINE FOR LAKEVIEW PARKWAY (S.H. 86, VARIABLE WIDTH RIGHT OF WAY);

THENCE NORTH 64 DEGREES 13 MINUTES 42 SECONDS EAST WITH SAID RIGHT OF WAY, A DISTANCE OF 61.20 FEET TO A SET 5/8-INCH IRON
ROD SET WITH CAP STAMPED "ADAMS SURVEYING COMPANY" (CIRS);

THENCE NORTH 58 DEGREES 44 MINUTES 20 SECONDS EAST, A DISTANCE OF 87.05 FEET TO A CIRS, BEING THE SOUTHWEST CORNER OF
FORESTER HERSCHEL V. TR. TRACT, REFERENCED BY VOLUME 1294, PAGE 353, D.R.D.C.T;

THENCE NORTH 59 DEGREES 11 MINUTES 31 SECONDS EAST CONTINUING WITH SAID RIGHT OF WAY LINE, A DISTANCE OF 175.00 FEET TO A
CIRS;

THENCE SouTH 30 DEGREES 48 MINUTES 29 SECONDS EAST LEAVING SAID RIGHT OF WAY LINE, A DISTANCE OF 298.59 FEET TOACLRS:;

THENCE NORTH 56 DEGREES 53 MINUTES 52 SECONDS EAST, A DISTANCE OF 335.62 FEET TO A CIRS, BEING IN THE SOUTH LINE OF SAID
FORESTER HERSCHEL V. TR. TRACT, AND THE NORTH LINE OF SAID BELZLE TRACT;

THENCE NORTH 88 DEGREES 23 MINUTES 09 SECONDS EAST, A DISTANCE OF 48.26 FEET TO A 1/2" IRON ROD FOUND, BEING THE NORTHWEST
CORNER OF GARLAND ISD TRACT "B", RECORDED IN VOLUME 72098, PAGE 2020, D.R.D.C.T. AND THE NORTHEAST CORNER OF SAID BELZLE
TRACT;

THENCE SouTtH 00 DEGREES 58 MINUTES 40 SECONDS EAST WITH THE COMMON LINE OF SAID GARLAND ISD TRACT, A DISTANCE OF 560.15
FEET TO A 1/2" IRON ROD FOUND, BEING THE NORTHWEST CORNER OF LYNN M. DJAHANGIRI, RECORDED IN VOLUME 97109, PAGE 1470,
DRD.CT,;

THENCE SOuTH 88 DEGREES 25 MINUTES 34 SECONDS WEST, A DISTANCE OF 341.50 FEET TO A 1/2" IRON ROD FOUND;

THENCE SouTH 03 DEGREES 09 MINUTES 35 SECONDS WEST, A DISTANCE OF 283.80 FEET TO A POINT FOR CORNER IN CREEK;

THENCE NORTHERLY WITH SAID CREEK AS FOLLOWS:

NORTH 25 DEGREES 49 MINUTES 51 SECONDS WEST, A DISTANCE OF 65.74 FEET TO A POINT FOR CORNER;

NORTH 60 DEGREES 25 MINUTES 36 SECONDS WEST, A DISTANCE OF 109.46 FEET TO A POINT FOR CORNER;

NORTH 29 DEGREES 14 MINUTES 54 SECONDS WEST, A DISTANCE OF 77.30 FEET TO A POINT FOR CORNER;

S0UTH B0 DEGREES 29 MINUTES 31 SECONDS WEST, A DISTANCE OF 48.16 FEET TO A POINT FOR CORNER;

NORTH 73 DEGREES 47 MINUTES 53 SECONDS WEST, A DISTANCE OF 158.62 FEET TO A POINT FOR CORNER;

NORTH 39 DEGREES 42 MINUTES 55 SECONDS WEST, A DISTANCE OF 147.62 FEET TO A POINT FOR CORNER,;

NORTH 02 DEGREES 23 MINUTES 42 SECONDS WEST, A DISTANCE OF 91.48 FEET TO A POINT FOR A CORNER, THE INTERSECTION OF SAID CREEK
AND THE SOUTH LINE OF THE AFORESAID LOT 1A;
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THENCE NORTH 89 DEGREES 11 MINUTES 56 SECONDS EAST, WITH SAID SOUTH LINE A DISTANCE OF 77.81 FEET TO A CIRS, BEING THE
SOUTHEAST CORNER OF SAID LOT 1A;

THENCE NORTHERLY WITH THE EAST LINE OF SAID LOT 1A AS FOLLOWS:
NORTH 00 DEGREES 45 MINUTES 25 SECONDS WEST, A DISTANCE OF 241.94 FEET TO A 3/8" IRON ROD FOUND;
NORTH 28 DEGREES 39 MINUTES 37 SECONDS WEST, A DISTANCE OF 61.04 FEET TO A POINT FOR CORNER;

NORTH 00 DEGREES 33 MINUTES 06 SECONDS WEST, A DISTANCE OF 44,75 FEET TO THE POINT OF BEGINNING CONTAINING 10.275 ACRES
(447,560 SQUARE FEET) OF LAND MORE OR LESS.
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